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 Presentation highlights

 History of the Sales of Capital Assets
Study

 Data Collection today

 Uses of the Data

 New Cross Section and Panel

 Panel 1999-2003 Data Analysis



History
 1959 – 1st pilot study
 1962 – Cross Section
 1973 – Cross Section and 1st Panel
 1977 – Cross Section
 1981 - Cross Section
 1985 – Cross Section and Panel
 1997 – Cross Section
 1998 – Cross Section
 1999 – Cross Section and Current Panel
 2007 – Cross Section and New Panel

SOCA Forms

 Form 2439 – Undistributed Long-
      Term Capital Gains

 Form 4684 – Casualties and Thefts
 Form 4797 – Sales of Business Property
 Form 6252 – Installment Sale Income
 Form 6781 – Contracts and Straddles
 Form 8824 – Like-Kind Exchanges
 Schedule D – Capital Gains and Losses



Asset Categories

 Corporate Stock
 U.S. Government Obligations
 State and Local Government Obligations
 Other Bonds, Notes, and Debentures
 Options on Stocks, Indexes and Futures
 Commodities and futures
 Tax Exempt Municipal Bond Funds
 Gains and Losses from Partnerships and S-Corps
 Mutual Funds
 Livestock
 Timber
 Involuntary Conversions
 Residential Rental Property
 Depreciable Business Personal Property
 Depreciable Business Real Property
 Land other than Farmland
 Farmland
 Residences
 Other
 Unidentifiable
 Pass Through Income

Comparison of SOI Individual Cross
Section and SOI Individual Panel

Tax Total Returns Panel Returns Percent of

Year (millions) (millions) Population

1999 127 127 100
2000 129 120 93
2001 130 117 90
2002 130 113 87
2003 130 109 84



Net Capital Gain or Loss,
1999 - 2003
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Uses of SOCA Data

 Policy Analysis
 Tax rate changes – effects
 Asset types: stock, timber
 Home sales – no more Form 2119
 Holding periods
 Effective tax rates based on holding pd

 Revenue Estimates
 SOI publications

Capital Gains and Losses by Adjusted
Gross Income, Tax Year 1999

Adjusted Percent of Percent of
 Gross Income Sales Price Net gain / Loss

Under $20,000 6 3
$20,000 under $50,000 11 7
$50,000 under $100,000 12 12
$100,000 under $200,000 19 13
$200,000 under $1 million 28 25
$1 million or more 24 41



Holding Periods on Stock Sales, 2005

100100Total
10325 and over

4120 - 25
6215 - 20
9410 - 15
8125 - 10

4549 2 - 5
1729 1 - 2

Net
Gain
/Loss

Sales
Price

Holding
Period

Positive Gains and Capital Gains Tax
Revenues, 1998 - 2006

5.9    1157712006
5.6    1026902005
4.3      734992004
3.0      513232003
2.6      492692002
3.5      663492001
6.6    1276442000
6.0    1125531999
5.2      894551998

% of GDPCG TaxPos. Gains



Gains & Losses on Sales of Stock,
1999 – 2003 Panel
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Gains & Losses on Real Estate,
1999 - 2003
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Net Capital Gain and Loss by Type,
1999-2005

720310127206582525Total

9-20-43-301015MF sales

3555148462MFdistrib.

14212786101161150Pass-thru

16510082716558Real estate

18680-1434239224Stock

2005p20032002200120001999Type


