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Remarkably Steady Growth 
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Regional Pattern More Nuanced 
Unemployment rate, 2017Q2, diff. from low of last cycle, ppts 

Sources: BLS, Moody’s Analytics 
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Midwest’s Jobless Rate Cracks 4% 

Sources: BLS, Moody’s Analytics 
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Wage Pressures Rising in Northeast & Midwest 

Sources: BLS, Moody’s Analytics 
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Tech Jobs Correlate Well With Wage Pressure 
High-tech jobs, % share of total employment, 2016 

Sources: BLS, Moody’s Analytics 
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Tech Concentrations Becoming More Widespread 
High-tech jobs, % share of total, change 2010-2016, ppts 

Sources: BLS, Moody’s Analytics 
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Deflation Weighing on Taxable Sales 
U.S. core consumer price indices, % change yr ago 

Sources: BLS, Moody’s Analytics 
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