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noun The wealth and resources of a region, measured in terms
of the production and consumption of goods and services
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Top 10 States Employment Growth (2010-2017)

Top 10 Growth in Total Non Farm Compound Annual Growth

States Employment Rate in Total Non Farm
Employment

Utah 24.15% 3.14%
Nevada 19.97% 2.63%
Colorado 19.68% 2.60%
Florida 19.43% 2.57%
Idaho 18.86% 2.50%
Texas 17.84% 2.37%
California 17.68% 2.35%
Washington 17.27% 2.30%
Oregon 16.92% 2.26%
Arizona 16.19% 2.17%

Source: Bureau of Labor Statistics
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What is Driving Utah’s Employment Growth?
e Unique Demographics

« Diversified Economy

e Strong Tourism Industry

e Clusters of High Growth Companies

e Business Friendly Tax/Regulatory Climate



Utah is in the Center of the Fastest
Growing Region in the Country

Percent Change in Population for States : 1990 to 2017
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Population Change:
2016 to 2017

Percent change by region
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Annual Rate of Population Change - Natural
Increase (July 1, 2016 to July 1, 2017)

¢ 1.1
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MNote: Natural increase equals births minus deaths 30-49
Source: U.S. Census Bureau, Population Division



Fertility Rate and Household Size — Utah & U.S.

Total Fertility Rates
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Utah’s Population by Age and Sex: 2016
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Employment Change by Industrial Sector
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Measuring Diversity

Hachman Index for United States, 2017




What Utah Produces — Utah & U.S. GDP - 2016

Agriculture, forestry, fishing, and hunting
Mining, quarrying, and oil and gas extraction
Utilities

Construction

Manufacturing

Wholesale trade

Retail trade

Transportation and warehousing

Information

Finance and insurance

Real estate and rental and leasing
Professional, scientific, and technical services
Management of companies and enterprises
Admin. & support and waste mgmt. & remediation services
Educational services

Health care and social assistance

Arts, entertainment, and recreation
Accommodation and food services

Other services (except public administration)

Government
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Utah Total Skier Days and National Park Recreation
Visits (millions)

M National Park Visits m Skier Days
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Source: Ski Utah and the U.S. National Park Service Compiled by Kem C. Gardner Policy Institute analysis of U.S. Travel Association data
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Total Travel & Tourism Jobs - Utah

M Direct Indirect & Induced
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US Change in Employment by Zip Code
Quintile

Cumulative Change in Employment by Quintile
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Utah’s County Employment Expansion
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High Growth Companies

FIGURE 3

Inc. 5000 high-growth company density, by metropolitan area
Top 25, 2011-2017

367

Boulder
Provo I 341
Washington I 20
Huntsville I O 7
Austin I 230
Salt Lake City NN 232
San Francisco NGNS 199
Atlanta I 04
Boston NG 1834
Denver GGG S
San Diego GGG 178
Raleigh I 171
Charleston NI 165
Columbia NG 164
Trenton G 155
Seattle NG 155
Cedar Rapids NG 55
Nashville NG 153
San Jose GGG 52
Charlottesville NG 150
Durham I 137
Tampa I 137
Fargo NG 136
San Luis Obispo N 133
Dallas GGG 130
o 50 100 150 200 250 300 350 400

High-growth Inc. 5000 companies per 1 million residents

Brooki nalysis of Inc. Magazine and = 10 >
e e B Metropolitan Policy Program
at BROOKINGS

@ &

FIGURE 4

Inc. 5000 high-growth company density, by metropolitan or micropolitan area
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2018 State Business Tax Climate Index

Tax Type
| Overall Rank

I Corporate Taxes
| Individual Taxes

Sales Taxes

‘ > | Property Taxes
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Source: Tax Foundation - https://taxfoundation.org/publications/state-business-tax-climate-index/




America's Top States for Business 2016

AMERICA'S TOP STATES FOR BUSINESS: Qverall OVERALL & STATE 4
2 Texas
3 Colorade
4 Minnesota
5 North Carolina
6 Washington
7 Michigan
8 Georgia
9 lowa
10 Florida
T Nebraska
12 North Dakota
13 Virginia
13 Wyoming
15 Idaho

Source: https://www.cnbc.com/2016/07/12/americas-top-states-for-business-2016-the-list-and-ranking.html
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Well Managed and Fiscally Sound State

e Utah is one of only 10 states to hold a AAA bond rating from all three
rating agencies

e Ranked as the best state for business by Forbes in 6 of the last 8 years

e Consistently ranked among the top states in best for business and
best managed states



Conclusion

e Unique Demographics

 Diversified Economy

e Strong Tourism Industry

 Clusters of High Growth Companies

e Business Friendly Tax/Regulatory Climate






